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CURRENT AVG
NYMEX $$ CONTRACT NYMEX
STRIPS (Dth) MONTH (Dth)

Aug-22 $6.034
Sep-22 $5.967
Oct-22 $5.963
Nov-22 $6.068
Dec-22 $6.187
Jan-23 $6.287

July '22 $6.551 Feb-23 $6.087
Mar-23 $5.433
Apr-23 $4.506
May-23 $4.406
Jun-23 $4.466
Jul-23 $4.527

 

Week Ending This Year  Net Change Last Year 5-yr. Average
1-Jul-22 2,311 60 2,572 2,633

24-Jun-22 2,251 82 2,547 2,573
17-Jun-22 2,169 74 2,474 2,500

Aug-2022 $103.14
Sep-2022 $100.06
Oct-2022 $96.94
Nov-2022 $94.17

The Natural Gas Grapevine is a complimentary publication of the Vineyard Gas Marketing Division of Vineyard Oil & Gas.  This data is for informational purposes only.  
Vineyard is not responsible for the accuracy, timeliness, or completeness of this data.  All data included in this publication is publicly accessible. 
Sources include the New York Mercantile Exchange (NYMEX), The DOE Energy Information Administration, Platts Gas Daily and Accuweather.com.  All data was obtained from the source websites.
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        US NATIONAL TEMPERATURE TRENDS

12 Months $5.494

Summer -'22           
(3 months)

Winter - '22-'23         
(5 months)

$5.988
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CURRENT WORKING STORAGE BALANCE

Week Ending 7/1/2022

Scan code to visit our website Robust heat heading into the second half of July and supply concerns 
following a pair of recent midstream infrastructure incidents helped send 
natural gas futures sharply higher in early trading Monday. The August 
Nymex contract was up 52.4 cents to $6.558/MMBtu at around 8:55 a.m. ET. 
EBW Analytics Group senior analyst Eli Rubin attributed the early gains to a 
combination of increasing heat expectations later this month and possible 
supply risks “hinted at” following a series of reported incidents involving 
midstream natural gas infrastructure. 

Last week, Energy Transfer LP shut in 0.2 Bcf/d of capacity on the Old 
Ocean Pipeline system after a fire, while the latest incident was a reported fire 
at a Oneok natural gas liquids processing plant in Oklahoma over the 
weekend. “In our view, any supply losses are likely to be relatively small on a 
national basis,” Rubin said. This comes as liquefied natural gas (LNG) demand 
has averaged in the low-11 Bcf/d over the last seven days amid “stabilizing 
feed gas intake” since the start of the month, the analyst said.

Meanwhile, weather data over the weekend held a “solidly hot and 
bullish pattern” between this coming weekend and July 24, according to 
NatGasWeather. From a technical standpoint, natural gas prices have been 
“stuck in neutral,” according to ICAP Technical Analysis. “Bulls need to punch 
through the .236 retracement to open the door to higher prices,” ICAP analyst 
Brian LaRose said. “Bears need to force their way below the 200-day and 50-
week moving averages to open the door to lower prices. 
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