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CURRENT AVG
NYMEX $$ CONTRACT NYMEX
STRIPS (Dth) MONTH (Dth)

Jul-22 $6.501
Aug-22 $6.546
Sep-22 $6.540
Oct-22 $6.557
Nov-22 $6.640
Dec-22 $6.755

June '22 $8.908 Jan-23 $6.849
Feb-23 $6.638
Mar-23 $5.966
Apr-23 $4.720
May-23 $4.609
Jun-23 $4.673

 

Week Ending This Year  Net Change Last Year 5-yr. Average
17-Jun-22 2,169 74 2,474 2,500
10-Jun-22 2,095 92 2,425 2,418
3-Jun-22 2,003 101 2,397 2,339

Aug-2022 $109.68
Sep-2022 $106.54
Oct-2022 $103.50
Nov-2022 $100.83

The Natural Gas Grapevine is a complimentary publication of the Vineyard Gas Marketing Division of Vineyard Oil & Gas.  This data is for informational purposes only.  
Vineyard is not responsible for the accuracy, timeliness, or completeness of this data.  All data included in this publication is publicly accessible. 
Sources include the New York Mercantile Exchange (NYMEX), The DOE Energy Information Administration, Platts Gas Daily and Accuweather.com.  All data was obtained from the source websites.
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12 Months $6.083

Summer -'22           
(4 months)

Winter - '22-'23         
(5 months)
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CURRENT WORKING STORAGE BALANCE

Week Ending 6/17/2022

Scan code to visit our website Bearish-trending fundamentals data over the weekend kept the 
pressure on natural gas futures in early trading Monday. The expiring July 
Nymex contract, scheduled to roll off the board Tuesday, was off 3.5 cents to 
$6.185/MMBtu at around 8:45 a.m. ET. August was down 2.8 cents to $6.253. 
Prices have been facing downward pressure from a combination of “moderate 
bearish weather shifts” for the first week of July, weaker liquefied natural gas 
(LNG) feed gas volumes and rising production, according to EBW Analytics 
Group. “Dry gas production readings are up more than 1.0 Bcf/d since late last 
week and may continue to climb through Thursday,” EBW senior analyst Eli 
Rubin said. “There is even an outside chance the supply could challenge year-
to-date highs this week before likely turning lower in early July.”

Bespoke Weather Services similarly observed higher production and 
falling LNG volumes in the latest estimates over the weekend. None of the LNG 
terminals “seem able to operate at maximum capacity recently, likely due to 
the higher heat across the region,” Bespoke said. “All in all, the 15-day period 
as a whole is a little hotter than normal, though there are some notable 
differences in the model output,” with the American model “considerably 
hotter” than the European dataset, the firm said.

From a technical perspective, EBW’s Rubin highlighted the potential 
for recent selling to continue with a test of support below $6.00, possibly as 
early as Monday’s session. “The predominant near-term price driver, however, 
is likely to be expiring July contract options today — a market event that has 
leaned bullish over the past year,” Rubin said.
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