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CURRENT AVG
NYMEX $$ CONTRACT NYMEX
STRIPS (Dth) MONTH (Dth)

Jul-22 $6.944
Aug-22 $6.906
Sep-22 $6.861
Oct-22 $6.850
Nov-22 $6.940
Dec-22 $7.055

June '22 $8.908 Jan-23 $7.146
Feb-23 $6.916
Mar-23 $6.235
Apr-23 $4.998
May-23 $4.894
Jun-23 $4.954

 

Week Ending This Year  Net Change Last Year 5-yr. Average
10-Jun-22 2,095 92 2,425 2,418
3-Jun-22 2,003 101 2,397 2,339

27-May-22 1,902 90 2,299 2,239

Jul-2022 $110.27
Aug-2022 $108.77
Sep-2022 $106.76
Oct-2022 $104.61

The Natural Gas Grapevine is a complimentary publication of the Vineyard Gas Marketing Division of Vineyard Oil & Gas.  This data is for informational purposes only.  
Vineyard is not responsible for the accuracy, timeliness, or completeness of this data.  All data included in this publication is publicly accessible. 
Sources include the New York Mercantile Exchange (NYMEX), The DOE Energy Information Administration, Platts Gas Daily and Accuweather.com.  All data was obtained from the source websites.
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12 Months $6.392
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(5 months)
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CURRENT WORKING STORAGE BALANCE

Week Ending 6/10/2022

Scan code to visit our website The July contract retreated from intraday highs around $8.00 Thursday. 
EBW Analytics Group senior analyst Eli Rubin pointed to “net bearish” revisions 
to Energy Information Administration (EIA) storage data and declines in the 
Dutch Title Transfer Facility benchmark as contributing to the reversal. “Daily 
fundamental indicators appear relatively unchanged, with stable weather, 
consistent production readings” and steady liquefied natural gas (LNG) feed 
gas demand estimates, Rubin told clients early Friday. 

Depending on whether July forecasts extend “the current record heat 
pattern,” weather model trends over the long weekend could trigger a price 
swing in either direction by early next week, the analyst said. Meanwhile, EIA 
on Thursday reported a 92 Bcf injection into U.S. gas stocks for the week ended 
June 10. The build lifted inventories to 2,095 Bcf, a 323 Bcf (minus 13.4%) 
deficit to the five-year average.

“On a weather-adjusted basis, we estimate the market was around 0.6 
Bcf/d oversupplied, compared to 3 Bcf/d oversupplied the week before,” 
analysts at Tudor, Pickering, Holt & Co. (TPH) said in a research note Friday. 
Recent power generation demand has been strong, according to the firm’s 
estimates, hitting record seasonal highs and surpassing five-year average 
burns by about 9.5 Bcf/d in recent days.

From a technical standpoint, bulls are closing out the period in a 
“reverse or else situation,” according to ICAP Technical Analysis. “Needed to 
see the bulls send natural gas surging back above both the 50 and 22 day 
moving averages to have a case for a bottom,” ICAP analyst Brian LaRose said. 
“Thursday’s attempt ended in failure.”
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