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CURRENT AVG
NYMEX $$ CONTRACT NYMEX
STRIPS (Dth) MONTH (Dth)

Jun-22 $7.956
Jul-22 $8.053

Aug-22 $8.040
Sep-22 $7.999
Oct-22 $7.984
Nov-22 $8.044

May '22 $7.267 Dec-22 $8.167
Jan-23 $8.264
Feb-23 $7.929
Mar-23 $6.686
Apr-23 $4.808
May-23 $4.627

 

Week Ending This Year  Net Change Last Year 5-yr. Average
6-May-22 1,643 76 2,019 1,955
29-Apr-22 1,567 77 1,949 1,873
22-Apr-22 1,490 40 1,896 1,795

Jun-2022 $113.84
Jul-2022 $111.57

Aug-2022 $108.68
Sep-2022 $105.73

The Natural Gas Grapevine is a complimentary publication of the Vineyard Gas Marketing Division of Vineyard Oil & Gas.  This data is for informational purposes only.  
Vineyard is not responsible for the accuracy, timeliness, or completeness of this data.  All data included in this publication is publicly accessible. 
Sources include the New York Mercantile Exchange (NYMEX), The DOE Energy Information Administration, Platts Gas Daily and Accuweather.com.  All data was obtained from the source websites.
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        US NATIONAL TEMPERATURE TRENDS

12 Months $7.380

Summer -'22           
(5 months)

Winter - '22-'23         
(6 months)

$8.006

$7.316

As of: Settlement 05/16/2022
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CURRENT WORKING STORAGE BALANCE

Week Ending 5/6/2022

Scan code to visit our website With conditions seen favoring robust cooling demand heading into the 
summer, natural gas futures climbed in early trading Monday. The June 
Nymex contract was up 16.9 cents to $7.832/MMBtu at around 8:40 a.m. 
ET. July was up 17.2 cents to $7.937. Strong power generation demand 
recently, driven by heat in the southern Lower 48 and lower wind generation 
over the weekend, was supporting higher prices heading into Monday’s 
session, according to Bespoke Weather Services.

“Production is a little higher, though not quite back to year-to-date 
highs,” Bespoke said. “Canadian imports are down a little since Friday…Given 
the strength in power burns we are seeing, we still feel the risk to prices is 
skewed to the upside, and our lean is that we probably have not seen the 
highs in prices for the year.”

As for the weather outlook, the 15-day forecast period shed projected 
demand by trending cooler over the weekend, according to Bespoke. “The 
shift was seen in the Midwest, East, as well as the South,” the firm said. 
“While the change is in the bearish direction, demand-wise, there are already 
signs that stronger heat may return at the very end of the month into early 
June, something we have been expecting to show up based on the pattern 
signals we have.” 

“To confirm the recent $6.521 low marked the end of a bull market 
correction, bulls need to lift July over the retracements associated with the 
$9.052 high,” LaRose said. The analyst also pegged the $9.052 level as a key 
target for bulls. “So long as the July contract remains below $9.052, more 
congestion, even a break beneath the $6.521 low, is possible near term,” 
LaRose said.
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