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CURRENT AVG
NYMEX $$ CONTRACT NYMEX
STRIPS (Dth) MONTH (Dth)

Jun-22 $7.026
Jul-22 $7.106

Aug-22 $7.091
Sep-22 $7.054
Oct-22 $7.052
Nov-22 $7.126

May '22 $7.267 Dec-22 $7.263
Jan-23 $7.362
Feb-23 $7.082
Mar-23 $6.128
Apr-23 $4.571
May-23 $4.412

 

Week Ending This Year  Net Change Last Year 5-yr. Average
29-Apr-22 1,567 77 1,949 1,873
22-Apr-22 1,490 40 1,896 1,795
15-Apr-22 1,450 53 1,878 1,742

Jun-2022 $102.35
Jul-2022 $100.98

Aug-2022 $99.31
Sep-2022 $97.61

The Natural Gas Grapevine is a complimentary publication of the Vineyard Gas Marketing Division of Vineyard Oil & Gas.  This data is for informational purposes only.  
Vineyard is not responsible for the accuracy, timeliness, or completeness of this data.  All data included in this publication is publicly accessible. 
Sources include the New York Mercantile Exchange (NYMEX), The DOE Energy Information Administration, Platts Gas Daily and Accuweather.com.  All data was obtained from the source websites.
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        US NATIONAL TEMPERATURE TRENDS

12 Months $6.606

Summer -'22           
(5 months)

Winter - '22-'23         
(6 months)

$7.066

$6.589

As of: Settlement 05/09/2022
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CURRENT WORKING STORAGE BALANCE

Week Ending 4/29/2022

Scan code to visit our website Belying volatile after-hours price action, natural gas futures were trading 
a few cents lower early Monday as analysts observed bearish short-term 
trends in weather-driven demand and production. The June Nymex contract 
was down 7.2 cents to $7.971/MMBtu at around 8:50 a.m. ET. Recent price 
action has been marked by “unsettling volatility,” according to EBW 
Analytics Group senior analyst Eli Rubin. “The June natural gas contract 
high/low trading range averaged 72.2 cents per session last week,” Rubin 
said, noting that prices had already covered a comparably wide range of 
close to 50 cents as of early Monday. “Technically, Friday’s peak at $8.996 
may mark a short-term top, with signals suggestive of a drop towards $7.50 
within the next few days.”

In terms of fundamentals, EBW’s Rubin pointed to an increase in “short-
term bearish indicators,” including higher-trending production estimates and 
expectations for weather-driven demand to fall week/week. Still, “the 
structural long-term bullish concerns over a low storage trajectory remain 
fully intact,” the analyst said. This means “any turn hotter in near-term 
weather forecasts could quickly spark another run steeply higher any time.” 
Bespoke Weather Services observed “very little” change in overall projected 
weather-driven demand based on forecast trends over the weekend. 

“The data is mixed this morning, as we do see higher production 
…though this is balanced out by a reduction in Canadian imports and some 
gain in Mexican exports, leaving the total available supply here in the U.S. 
near unchanged,” Bespoke said. “We also have seen strong power burns with 
the southern heat, even with Texas not verifying as hot as many models had 
predicted this past weekend.”
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