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CURRENT AVG
NYMEX $$ CONTRACT NYMEX
STRIPS (Dth) MONTH (Dth)

Jun-22 $7.475
Jul-22 $7.566

Aug-22 $7.566
Sep-22 $7.507
Oct-22 $7.506
Nov-22 $7.568

May '22 $7.267 Dec-22 $7.716
Jan-23 $7.821
Feb-23 $7.543
Mar-23 $6.446
Apr-23 $4.779
May-23 $4.632

 

Week Ending This Year  Net Change Last Year 5-yr. Average
22-Apr-22 1,490 40 1,896 1,795
15-Apr-22 1,450 53 1,878 1,742
8-Apr-22 1,397 15 1,836 1,700

Jun-2022 $101.32
Jul-2022 $99.80

Aug-2022 $97.97
Sep-2022 $96.06

The Natural Gas Grapevine is a complimentary publication of the Vineyard Gas Marketing Division of Vineyard Oil & Gas.  This data is for informational purposes only.  
Vineyard is not responsible for the accuracy, timeliness, or completeness of this data.  All data included in this publication is publicly accessible. 
Sources include the New York Mercantile Exchange (NYMEX), The DOE Energy Information Administration, Platts Gas Daily and Accuweather.com.  All data was obtained from the source websites.
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CURRENT WORKING STORAGE BALANCE

Week Ending 4/22/2022

Scan code to visit our website With early season cooling demand in the southern Lower 48 offering a 
potential glimpse into what summer could bring, natural gas futures 
advanced in after-hours trading over the weekend. The June Nymex 
contract was up 10.4 cents to $7.348/MMBtu at around 8:40 a.m. ET 
Monday. Prices had initially opened strongly over the weekend, trading as 
high as $7.553 before retreating, Bespoke Weather Services observed. “We 
are likely to continue seeing very choppy price action, as there is no clear 
signal in the data this morning,” Bespoke said in a note to clients early 
Monday. “Production has ticked back a little higher, but still just to 93.5 
Bcf/d.” 

“On the weather front, no huge changes in forecast demand are seen,” 
Bespoke said. “We do see some rather impressive heat spread into parts of 
the South, especially Texas, over the next week or two, at least, which will 
become a key issue if it sticks around.” EBW Analytics Group attributed the 
after-hours price gains to eagerness in the market to “pounce on signs of a 
hot summer,” which could mean robust cooling demand and tight balances 
in the months ahead.

Keying in on the technical outlook, prices remained centered in neutral 
territory between $8.197 to the high side and $6.471 to the low side, ICAP 
Technical Analysis told clients ahead of Monday’s session. “Bulls need to 
keep chipping away at the ratio retracements associated with the $8.197 
high to entertain a run to $8.606 next,” ICAP analyst Brian LaRose said. 
“Bears need to take out the 22-day moving averages to have a case for 
further downside. In between, we are forced to sit on the sidelines and 
wait patiently.”
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